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OBJICTIVE:
To make students to understand the legal procedures in creating contracts.
COURSE OUTCOMES:

At the end of the course, students will be able to
CO I Rernember the laws relating to contract

CO2 Understand the various legal contracts that a business entity can take and their relative advantages

and disadvantages

CO 3 Apply the legal aspects relating to performance and discharge of contract.

CO 4 Analyse the suitable strategies relating to contract of indernnity and guarantee.

CO5 Evaluate the essentials of hire purchase agreement and its implications to develop a suitable

operational framework.

UNIT- I
lntroduction-sources of law- Law of contract- Essential elements of valid contract - types of
Contracts - ofTer - acceptance - Void Agreement.
UNIT- II
Consideration - Types - essentials - exceptions - capacity to contract - contingent contract
persons disqualified by law.
UNIT- III
Performance of contract- modes of performance- quasi contract- discharge of contract- modes of
discharge- remedies for breach of contract.
UNIT- IV
Contracts of indemnity and guarantee- rights of indemnity holder- rights and liabilities of surety

- Bailment and pledge - Contract of agency - Creation of agency- Termination of agency.
UNIT- V
Sale of Goods Act- Contract of Sale - Essentials - Sale and Agreement to sell- Conditions and

Warranties - Distinction - situations when conditions to be treated as warranty - Implied
Conditions - Implied Warranties - Caveat Emptor.
TEXT BOOK:
N.D.Kapoor, "Business law", Sultan Chand and Sons, 2017. New Delhi.
BOOKS FOR REFERENCB:
l. A.K.Singhal, Anil Kanwa Surekha Rathi , "A text book of Business larv". Vayu Education of

India, New Delhi.
2. Kar,'itha Krishna Murthi "Business law", Global vision lish ho Nerv Delhi
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